
A theme, schedule and venue have emerged for a new
main-event conference that Information Management Network
is developing.

The event is the product of a brainstorming effort that the
Euromoney unit put forth as it sought to overhaul or replace
the now-discontinued ABS West event that it produced in
Phoenix each year, usually in early February. The result was
something completely different: a gathering, dubbed Spring
ABS, that veers away from ABS West’s industry-wide
approach in favor of an emerging-markets focus.

The new conference is scheduled for April 29-May 2 at
the Lowes Miami Beach Hotel, in the trendy Art Deco
neighborhood of Miami’s South Beach district.

About 570 industry players have signed up so far —
some before IMN even settled on a theme — and about
1,000 are expected to attend. IMN is predicting that about
half of them will be non-U.S. issuers and investors, with
players from Latin America, Central and Eastern Europe,
Asia and the Middle East heavily emphasized.

The company selected the Miami location with the
foreign contingent in mind, as direct flights to the city
are easy to come by from most places in the world.
Conference attendees had often complained that ABS
West’s Phoenix venue was tough to access, frequently
requiring connecting flights. Miami’s restaurant scene,
nightlife and beaches will also be a draw.

IMN advisory boards in the U.S. and Europe are
putting together the conference agenda. That’s also a
change from ABS West, whose U.S.-heavy content made it
the domain of planners in the States.

IMN decided to move the timing of the conference last year,
following a steep decline in attendance at the decade-old ABS
West that occurred as the American Securitization Forum

entrenched itself as the
host of the most popular winter conference. The next ASF con-
fab, scheduled for Jan. 28-31 in Las Vegas, is expected to
attract 5,000 attendees. ❖

ASSET-BACKED ALERT: January 12, 2007. 5 Marine View Plaza, Suite 301, Hoboken NJ 07030. 201-659-1700.

Fidelity to Build on Growing Fund HoldingsFidelity Investments is drawing up plans to further expand the structured-prod-
uct holdings of a mutual fund that has emerged as a major buyer of such instru-
ments in recent years.The effort should add about $2 billion of investments in asset- and mortgage-
backed securities to the Fidelity Investment-Grade Bond Fund over the next year
or so. That vehicle, with $10.8 billion of assets, already registers as one of Boston-
based Fidelity’s biggest bond funds, up from $7.5 billion a year ago. 

Of the fund’s more recent total, $1.7 billion consists of asset-backed securities
and $3.3 billion is made up of private-label and agency mortgage bonds. About two
years ago, when the entity really began cranking up its purchases of those instru-
ments, it held $700 million of ABS and $2.3 billion of MBS.

In Fidelity Investment-Grade’s most recent quarterly review, Fidelity officials
pointed to the vehicle’s “overweighted” structured-finance book as one of the main 

See FIDELITY on Page 12ABS Issuance Seen Finally Subsiding in ’07It appears that full-year U.S. securitization volume will stop growing in 2007, for
the first time ever.Many industry professionals said the same thing last year and the year before that,
only to be proved wrong as deals backedby mortgages and home-equity loanscontinued to flood the market. But thisyear, prognosticators calling for a drop-off in annual issuance feel more embold-ened because a once-gushing pipeline ofdeals backed by mortgage-related collat-eral has been slowing since mid-2006.In the U.S, a field of 12 industry experts surveyed by Asset-Backed Alert have

forecast, on average, that issuers will sell $899 billion of new SEC-registered and
Rule-144A asset-backed securities in 2007. That would represent a retreat from
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Pacific Investment Management is work-ing on a plan to buy more than $1 bil-lion of student-loan bonds over the nextcouple of years. Pimco, a unit of Germaninsurer Allianz that specializes in run-ning fixed-income mutual funds, cur-rently holds more than $6 billion ofasset-backed securities. It’s unclear howmuch of that total is made up of stu-dent-loan paper. Portfolio manager DanIvascyn is overseeing the initiative. Alltold, Pimco has over $600 billion undermanagement.

Wilfred Romero started work at FGIC thisweek as a managing director focusingon applying the New York bond insurer’s
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